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NORTHEAST INDIANA BANCORP, INC. ELECTS TO NOT PARTICIPATE
IN TROUBLED ASSET RELIEF PROGRAM AND ANNOUNCES
ANNUAL MEETING DATE

HUNTINGTON, INDIANA, -- Northeast Indiana Bancorp, Inc., (OTC Bulletin Board: NIDB), the
parent company of First Federal Savings Bank, will not participate in the U.S. Treasury Department’s
Troubled Asset Relief Program. After a review of the subsidiary bank’s operations and financial
condition by the bank’s primary federal regulator, the Company had received preliminary approval
from the U.S. Treasury Department for the placement of $5.5 million in senior preferred stock.

Commenting on the decision, Chairman and Chief Executive Officer Stephen E. Zahn stated,

“These are challenging times for the financial industry as a whole. As such, the board felt we needed
to keep our options open in regards to possible participation in the Capital Purchase Program portion
of the Troubled Asset Relief Program. We are pleased to have received preliminary approval in the
Capital Purchase Program from the U.S. Treasury Department, an acknowledgment of our financial
strength. After careful consideration of our Risk-Based Capital position as well as the core
profitability of the subsidiary bank, the board elected to not participate in the program.”

The subsidiary bank’s Total Risk-Based Capital ratio was 12.0% at December 31, 2008, which exceeds
the 10.0% threshold to be considered “well capitalized” under existing regulations.

In separate news, Northeast Indiana Bancorp, Inc. has announced that the Corporation will hold its
fourteenth annual shareholders’ meeting on April 28, 2009 at 1:00 PM local time. The meeting will be
held in the boardroom of First Federal Savings Bank at 100 Frontage Road, Huntington Indiana. The
holders of record date for the annual meeting will be March 17, 20009.

Northeast Indiana Bancorp, Inc. is headquartered at 648 North Jefferson Street, Huntington, Indiana.
The Company offers a full array of banking and financial brokerage services to its customers through
three full service branches located in Huntington, Indiana and one full service branch located in
Warsaw, Indiana. The Company is traded on the Over the Counter Bulletin Board under the symbol
“NIDB”.
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